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VTU-FAFSIP 2022

VTU FAFSIP event was conducted by the Department of CSE/ISE
on30/06/2022, SEA COLLEGE OF ENGINEERING &TECHNOLOGY to
encourage the students and motivate the talented youngsters to offer out-of-
the-box solutions to problems. Inculcate a culture of product innovation and
a mindset of problem solving. Totally 76 students participated in the event.

FAFSIP" stands for "Financial Assistance for Innovative Projects.” It is a
term used to describe a program, initiative, or scheme that provides financial
support or funding to innovative projects, typically in the fields of research,
technology development, entrepreneurship, or any other area where

innovation plays a key role.

These types of programs are often offered by government agencies, non-
profit organizations, research institutions, or private companies with the aim
of encouraging and promoting innovation and technological advancement.
The financial assistance provided through FAFSIP can take various forms,
such as grants, loans, equity investments, or subsidies

Governments, organizations, and institutions often provide financial support
to individuals, startups, and businesses that are working on innovative
projects with the potential for economic, technological, or social
advancement. This assistance can come in the form of grants, subsidies,

loans, tax incentives, or other financial mechanism
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